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On the Legal Control Mechanism of the Systemic Risks of Individual Network Lending
WANG Qing-song
(School of Civil and Commercial Law, Southwest University of Political Science and Law, Chongqging 401120, China)

Abstract: The individual network lending as a type of the Internet Finance is a product of the marriage of finance and technolo-
gy, where great systemic risks lie. Since there is the objective existence of information barriers, individual network lending lacks the
personal trust mechanism of traditional folk finance, or the institutionalized trust mechanism of formal finance provided by conven-
tional banks. The influencing factors of individual network lending systemic risks mainly include technical factors, operational fac-
tors and institutional factors. The improvement of the legal control mechanism against the individual network lending systemic risks
depends on the construction of the cooperative mechanism of the financial network security. Feasible measures of the supervision
institution to implement the scientific and technological supervision are necessary. We need to construct the risk conduction and
control mechanism before and after the lending, and to give full play to the civil and commercial law adjustment by making clear the
trusted status, and to use soft law governance to enhance the self-regulation level of individual network lending institutions and
industries.
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